Documents from the February 2, 1961 meeting of the Associated Students of the University of Montana (ASUM) by University of Montana--Missoula. Associated Students
MONTANA STATE UNIVERSITY 
Missoula, Montana
February 2, l?6l
Mr, Paul Ulrich 
President, ASMSU 
Montana State University 
Missoula, Montana
Dear Mr, Ulrichs
In November of i960 Business Manager Virgil Bon asked me about the investment of 
around $11,000 of Associated Students' money then on deposit in University com­
posite accounts. The view was that investment in local biilding and loan asso­
ciations would be advantageous. In December the money was deposited in both 
local building and loan associations. Initially, the withdrawal provisions 
stated that the President and Business Manager of ASMSU and the University Auditor 
of Student and Auxiliary Organizations were to sign for all withdrawals. There­
after I notified both associations that Mr. E. K. Badgley, University Controller, 
was the legal representative of the University for such accounts, and withdrawals 
should be made only upon his signature, I then notified you that the University 
was merely carrying out its legal responsibility in requiring Mr. Badgley's sig­
nature, and that these funds involved University accounts.
After the first of the year you discussed with me the nature of the accounts 
and indicated concern about possible withdrawals without request from the Asso­
ciated Students. In our verbal discussions since, I have pointed out that these 
funds are in the nature of trust funds and are efficial University accounts, 
since they involve required fee payments provided for by official Board af Educa­
tion action. The investment of the funds changes the form from the original 
account, but the nature remains unchanged, The same administrative responsibility 
and accountability exists regardless.
With all required fees the President actually has administrative responsibility 
for collection, safekeeping and disbursement. By law he is the sole responsible 
party, other than for the Board of Education, ex officie Regents of the Univer­
sity of Montana, Thus the handling of these funds, whether invested in private 
institutions or in University checking accounts, is his ultimate responsibility.
As previously mentioned, since these are actually trust funds, they are for 
the restricted uses of the Associated Students (the student body paying the 
fees in this instance) and are not for general University use or expenditure.
The withdrawal of such funds would be made only upon official student body 
action, by the student body itself or through its official governing body, now 
designated as Central Board, Further, the funds would be usable for any legi­
timate student body purpose. Due to the responsibility of the President in this 
type of matter, I believe he has and would have the duty and right to participate 
in determining what might be an authorized or legitimate use of the funds, I am 
confident that the use of the funds, for such uses as would be deemed proper by 
the student body, will not hereafter pose any problem,
I believe you and your governing board were wise in deciding upon investment of 
the money at this time.
Sincerely yours,
(signed)
Robert T. Pantzer 
Financial Vice President
RTPike
MONTANA STATE UNIVERSITY 
Missoula, Montana
February 2, 1961
Mr. Paul Ulrich 
President, ASMSU 
Montana State University 
Missoula, Montana
Dear Mr, Ulrichs
In November of I960 Business Manager Virgil Bon asked me about the investment 
of around $11,000 of Associated Students’ money then on deposit in University 
composite accounts* The view was that investmentin local, building and loan 
associations would be advantageous-, In December the money was depositied in 
both local building and loan associations. Initially, the withdrawal provisions 
stated that the President and Business Manager of ASMSU and the University 
Auditor of Student and Auxiliary Organizations were to sign for all withdrawals. 
Thereafter I notified both associations that Mr. E. K. Badgley, University 
Controller, was the legal representative of the University for such accounts, 
and withdrawals should be made only upon his signature. I then notified you 
that the University was merely carrying out its legal responsibility in requiring 
Mr. Badgley’s signature, and that these funds involved University accounts*
After the first of the year you discussed with me the nature of the accounts 
and indicated concern about possible withdrawals without request from the 
Associated Students. In our verbal discussions since, I have pointed out that 
these funds are in the nature of trust funds and are official University accounts, 
since they involve required fee payments provided for by official Board of 
Education action. The investment of the funds changes the form from the original 
account, but the nature remains unchanged. The same administrative responsi­
bility and accountability exists regardless.
With all required fees the President actually has administrative responsibility 
for collection, safekeeping and disbursement. By law he is the sole responsible 
party, other than for the Board of Education, ex-officio Regents of the Univer­
sity of Montana. Thus the handling of these funds, whether invested in private 
institutions or in University checking accounts, is his ultimate responsibility.
As previously mentioned, since these are actually trust funds, they are for the 
restricted uses of the Associated Students (the student body paying the fees In 
this instance) and are not for general University use or expenditure. The 
withdrawal of such funds would be made only upon official student body action, 
by the student body itself or through its official governing body, now designated 
as Central Board. Further, the funds would be usable for any legitimate student 
body purpose. Due to the responsibility of the President in this type of matter,
I believe he has and would have the duty and right to participate in determining 
what might be an authorized or legitimate use of the funds. I am confident 
that the use of the funds, for such uses as would be deemed proper by the student 
body, will not hereafter pose any problem.
I believe you and your governing board were wise in deciding upon investment 
of the money at this time.
Sincerely yours,
RTP:ke
(signed)
Robert T. Pantzer 
Financial Vice President
Referendum passed by student vote (71U-399) April 18, 1962
We, the students of Montana State University, request 
that the State Board of Regents approve the following activity 
fee reduction:
That in the school year 1963-6U, the direct student commit­
ment to the MSU athletic program be reduced $1,00, making the 
total MSU student activity fee $16,00 per quarter.
That in the school year 196U-69, the direct student commit­
ment to the MSU athletic program be reduced $1,00, making the 
total MSU student activity fee $19.00 per quarter.
That in the school year 1969-66, the direct student commit­
ment to the MSU athletic program be reduced $1.00, making the 
total MSU student activity fee $l!u00 per quarter.
It is understood that this fee reduction constitutes, over 
a three-year period, a $3.00 reduction in the fee increase passed 
by a vote of the students of MSU on April 23, 1959 > and subsequently 
approved by the State Board of Regents.
This referendum will be presented and supported by President 
H.K. Newburn at the Board of Regents’ meeting in May, 1962.
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Approved: _______________________________  1962-63
ASMSU Business Manager
___________   1962-63
Auditor "of Student Accounts
